All We Want for

New

As the holiday season comes to an end, § new year is just around the bend. Investors have solid performance to
boast, with both bond and equity returnSWorthy of a toast. The US expansion would continue we said, with help from
three rate cuts from our friend the Fed. Although 2019 brought much joy to our hearts, investors must focus before 2020
starts. Below is our list of New Year resolutions, which includes Trump and Xi finding trade deal solutions. This is our
wish list of what we think will matter, to help the equity market set new records to shatter. Our goals and our wishes are
not completely out of view, as each has the possibility of hopefully coming true. So get out your kazoos and start the
celebration, as we cheer and shout for 2020 to be another sensation!

— Chief Investment Officer Larry Adam, CFA, CIMA®, CFP°
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There is no assurance the ‘wishes’ mentioned will occur. Investing involves risk, and investors may incur a profit or a loss. All expressions of opinion reflect the judgment
of Raymond James & Associates, Inc., and are subject to change. Past performance is not an indication of future results and there is no assurance that any of the forecasts
mentioned will occur. The S&P 500 is an unmanaged index of 500 widely held stocks. An investment cannot be made directly in the index. The companies engaged in the
technology industry are subject to fierce competition and their products and services may be subject to rapid obsolescence. International investing involves additional risks
such as currency fluctuations, differing financial accounting standards, and possible political and economic instability. These risks are greater in emerging markets. Dividends are
not guaranteed and are subject to fluctuation.
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user has successfully completed The Institute’s initial and ongoing credentialing requirements for investment management professionals.
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